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:,t"":f ;:: fi:1illnH,Tl,5",il,to n u n a u d ited e u a rte rry s ta n d a r o n e Fi n a n ci a rigations and Discrosure Requ,"".**lo[:'Jff[H;Ti::,"" 52 orthe snnr (Listing

te Resolution professional (Rp)

ffiT:T:*b::! rlfru p.i,at" . 

Limited,

e Hon'ble Nationar company Law Tribunul: y* Derhi (,NGLT,,) by an order dated 1lth
tuary,2024 admitted trre corpo.ai;il#.r.y Resorution i;; (.,9IRp,,) apprication fired
tinst Feedback Infra Private rl,nir.a 'ur"r.aoui 

nuri'i*i*o vide petiiio, Nl.- rr,l_:q",',f ',Ti1dl*,f fffii#;;*i,**,I,ffl ,.lss:,y,.u.-thernterimResorutionjfrIiiily:r"ttr ru ry]:lm* "ffi il{,'",tr,##; t ro,,r)ensron of powers of Board .iroir*tr^;il", exprained a ,r,',rr" power of adoption of this
dalone financiar resurts vests with the lnp unaer the provisior,oiih. cod..
have reviewed the uttgTp.u'ying statement of unaudited standarone Fin*nciar Resurts
'eedback Infra privar:^-t^1,*l i;A;il;,,r".,r"-qr"nJ 

"ro.a December st_,i,ozs,':ther with the notes thereon 1,ttre state'ment,j u"ing ,,ii,il;il;, the company pursuantre requirements of Regutation si ;i;;;;"r.ities and Exchansgations and Disclosure Requirements) Reqrrrqti^-o .;iPoutd of lfndia (Listing

r Statement which is the responsibirity oflh. company,s Management and taken on

!!_1i:X':ffi:llir:1Y::ffifff1#J#. 
n",or,,iJ,'p'."ii,,ionur, 

has been p,"pu*a
>unting Standar6 3o.or-r^-,* .,,_-_ . , lurement principles Iaid down in fl.,'" ilir.-rntingstandard:+.r,i"'.#;ffi #ii:;T_:[i|,:,:l,i'r]i,riffi,:;,t[:,;jj:l
Ll3j":,i3i"?-"^lf:,.. a"t,. ioi;'ffi with relevant rules issuerr rhcrc,,-.,^* ^-:ac c o u n ti ng pri n c i pi es senera,v *" "dL ;",li:i:ff: #::, l',ffi 

r":l?;::*T 
il:;H?;:*:i## j;,l"lty":*.1;:j::r:tq;,1il..T,'in,ou,uandc,arincationbvthemanasementro'tr,"."uj";ffi #,il;T:?iifll"',?,:lr;l:,:jtrii;ijil:

rponsib,ity is to issue a report on the Statement based on our review.
)noucted our review of the Statement in accordance with the Standard on Reviewement (sRE) 24to 'Revie, ,7 ii))i lirirriri-trliir*'rt'ion perfornted by the:(, ,!:!;f;"1{,(f,',,!J'",,;:::*":*f:,1;-: "r ;il:;i,'X;Accountants orindia:andard requires that we plan and p".io..;i;;;;; ffiffiffi::?#Xlllr"l"r;:j,i.her the Statement is free 

"r 
,,","li"iili.rtut",r,"nt. A review is rimited p,rimariry torfl :ffi x#.ffi:;T'.ffi1ru;*li*r:::f"'jtil:.fu ,",,ia,daiaandthus

xpress an audit opiniol. 
quulr" we'X,frrtr-*rmed an audit and u".onrinsly, *.
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6. e draw attention to Note No. 5(a) to the standalone financial results, whLich sets put the
iil'!o.i,fi',f;:9*'"::,Y::':::: "i-'y rq,s1i iatrr^s-(r,';;';."vision ror impairment or3,3 00 lakhs) in equitv shares a,a re""irubi*-"irir._ ;iffiilJ,f ijil:",'fli:lfJ

53.1il1"*r"ilj^.::::: .:"."-:lll-o_,": 1": r""ouu"r. '81-",gy 
con,pany LimitedFEDCO"), a wholly owned.subsidiary as orDecember 31, to1iT.'{nJ""jliilJ, H}j[:

frt S'i#'ffi lff :T* i:,T i ::lY]:',J: i:*l: u.'o r r'au,J s t ; )' ilii i tu["n uyDCo from banks and financiur r.,rtrtutions. FEDCo rru. in"r.ili:U,'i,;ff';3f[JJ
:"ilJ:,:i",ji :i',ri,"Jr,I.fl: ii,1,::ntinue y" i.,9r,1*r.,1,^,r," current year. Deferredx Assers (net) of rNR r-s,gs: ruru,, i".og_nizedby eeoco-il'ffJ:"lJd::iffi:fi1
[T:, ir,';;; 

in auditors' report on Fpo-co's financiar statements for rrhe year ended

ther' FEDCo has defaulted in repayment of principal and interest payable to lenders

l'#r.'r;'JJ"?*: :T.fl::.:l.r:.: J 
:r g ;" F4, l;;; ;'p"v,br e in re spect o r it sm loans and workins capitar faclities ar'orrvru..r, tl, idi)^ffj,;;;;',;Trffiir",ilt;

H,"::.,1T 1""?1,,i:. T^ITlyl:Ih1,.,: :1T1, overdue creditors During therrent period Apr, 01,2023 to b"""-uer 31, zozi, rilr" r:".:"'H:[#:T5 lf:uation remains the same.

ring the current period Induslnd Bank Limited, HDFC Bank Limited, Federar bank
],"f.l1ilTi: *',,',"1_,yiXs:T:-,.' ":i.r*y r,u""i,r"Jupfii"utio, under section 7 ofAct 20 1 6 ror in itiation. oicorpo.rJ rir r.'r"Li;; ;;""ffi ilTii""L[ i;"f::il, fJ
;H1,*:rr^,:?jt"jjl"1ol1,gi:rno nanr r,o 

"ro'uv "ra".'iated 
t2th Decemb er2023

'ointed Mr. Ankit Goer as ihe tnterimLesorution p.r"rri"ruiitdriT";#t:fffi
;H,'rlilir",il1}J:l 

code, 2016 ("code") to manage the unui.. of the ccmpany as per

:d on the facts stated in Note No. 5(a) to the standalone financial.results, the company
,:?:"..T.::ll[Tl:-,,J:XX: oi 1Nn .:,:00 l;il ;;;;, investment and otherrunts recoverabte from. FEDCO against g!1t9tar ";#;;; #'rlii":;il,11" ;,H::
i,ff:T?i::1tr,r:li::,:,,::*:T11^:-"ll,ro6d;,,d ;h;r#ih" co.po.ute rnsorvencylution process has been iritiut.a ugui^tit. company, 

"rn* 
il,Ir1'o"XTTi:T'#fi:

,}ffffi1" 
available to us, the provision amounting to iNi i,:-oo run,, r.. *p"i.**,

*::*::::":.1"^ *l"y :(b],tg^rl":11,.d1F,: nnanciar resurts, whicrr sets out the

("F 3'^i"'1,*i'.5T.1::.9:ilPr.:.op"'"tiil;il'"il*#$;'#X"J;;:::llffi J,i

has

;l,lflil'fljl:::'*^':""T:ll"''f:f;l:irnl:1;s;;;;;'r*';:;;",H'ili':#i"';

for Adverse Conclusion:

: I 1."i* T: j:li.:,: *:,ll9yf ;.tora s l, il g 
" 
p;";;;; ; il;; ;:,i#j :,."ff lil:

:i*::* :ii':^"-ff::": JTr:g'q. t.:.ile :,r p;;;;;i,, ffi5 filffi'J;icationprocess and next date ofhearing is July ObZOZq.

:: *: 3:,::?:"1_T,^",: No. s(b) to the standalone financial results, the;#ffi..";l;Hi:":::raro}.lo S-^- Dnnr ro
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8.

,""*:;/;ffT:T,:.(.il:i",):;j,,,:_,T:3*:':1:j3ui".,ur resurts wherein it is stated that
,T[:lff 

"tH[STl_1T:J1",:SJ:"iTli;,;i,,ffi;,;'"]BJ:ffi 
:11,:,'J;:..ffi

[:X-;i,.:lH:t"J,"fl ::X:iff":*;;,l-;;o1#;,1i.d_#lf,].H,.lli",1.,**X:;ii'#f ;;[i];li,*::*:::{ti;r'iiy"d;ffi,il1il'di[i;1i:::x;
lly.l*fl *:::::,::*::$1ffi ;-;##,".?:H:,lfJ#llliiliifj;,1il""j]ii,y":

depends uponsuccessful completion of CIRP proceeOings.

-,tf;n:"::,Anyiji )l;Y,]-" lT:i:19:rone nnanciar resurts ra,hich states the
TS"",, :* :^":I, 11 :., for?ro v i s i.; i;; ;ffi;tuil" Ji #ilX i

I",i",I",il[*lff :"],,::T[:&rlii:.;#l'i.T.'3"J":;T::ff :;.f,1:
;Tlf; :lll;ll";:n::*{j.ilifii'.:,'ii,:',',f :i'*'lTff il",L,l;1K*
,,.?Il,"J,T"m;i:,*:.,:Xi:i:rrii;i:il:r,:,1[x,oT,]"lJ,ill"*lio.,il*

;:1iil:",.i:-flf :::l:,1*j,;r;";""*,"#'::.,J,::fJl:l,ri:,i I i ty o r the re c ei vab r e s, the r o werpro il ffi iliril i5r;', 
"[fJ: :,T#,ffi J,t:

9.

Conclusion:

Our iew indicates
A Conclusion

that because of the significance of the matters described in the Basis forand in Material Uncertainty Relating to Going Con""_ pr..ugrupl*

12. We
that
con
the
and
37,
co

Con
le
cove

::::ilT:1il?":::T:il*:::l",nformation does not present fairty,in al materiar
'5:*:11',:i:*l'::^"':11"-'-'1,1:f r;;;;;;dllJffi Jilill;',;

i,j,::::::tff :":l:1.,1,,;il;;ili;;*JJffi"JLT,$T[::",T:1.?;;:[',",1,1:iples€^enerally accepted i, traiu, arJl
8 and 9 ofthe report

,rE^r r rvvvqrrr,rB Dlauuarqs ano other accounting
it contains material misstatement il, ,ili,J'"r"r.,tn view ofpara

accompanying Interim Financial InformatiEvvv'rHqrrJ,rB ,rre,m t'rnanctal Infbrmation has not disclosed the informationired tobe disclosed in terms of Regulation 52 0f the SEBI (Lisrino f)Lri^^+i^-^ ^.^:,,.,::'i:1"::f ffi ll"U;,T,[:::'%:},'1."':1".:L?lli:X;:".?*;:,..*1,;
ing the manner in which iiis to U" aiJo."a.

("Listing C)bligations',),

I Uncertainty Relating to Going Concern

lraw attention to Note No' 7 to the standalone financial results in which it is statedthe Company has incured substantial ;;" ;:::#"-.,^'^"":
nued to incrrr l^oooa in +tr ^ . 

l:r.:r. during the prevrous years and hasnued to incur rosses in the.rr.r"t f".r"i *-rr#ir".".1'jl,rlTIi'ft'"ffi::.;1,:rn:;
il;:ff1":?i,:*::::I:??llh: ryriod 

ended o'"L-u.. ii ,ror:,.rhe totar currentr-current borrowings.of the comp""y ;l";i; t#;; ;#il; ll".l:Sj;ffi::
i, ;. ji *::ji:" :?-i:;Tn:. :**", r i.u,itil-. ;;;;;j iiJ 

",o"n, a ssets or thev as of December 31,2023,bv rNR72,a83 Lakhs. As 
"rn."""1irflxii5r"i fi:

Ir,:B 3; 3.il,t;1'1:T.?,r^T: l, j-r,"#, l" "1,, 

-;;;ff; 
I"o i,,r rac i I i ti e s, No n _ertible Debentures, cumuiati"" C;r;;;;ur"-ri"u"*#'S 
"trl;l"l3!i'lllri;#l;rs amounting to INR 83,631 lakhs and has ; ;"*,ila *irr, finamclal debt

2 02 4 admitted the c orp orate rn so rv ency n" * r *i", i-"Ii'c /"iifll ffiil?ff ;Feedback Infra private Limited by Federar Bank Limited vide petition No. f{

The
;:i"r):i",l1g:l:i", Law rribunal, Ahmedabad (.NCLr,,) by an order dated I lthJan

aga

il",o*



jfl3]i1??.,il1,li[":':X,yi-:?l:'i t:3"'. Aggarwar as the Inlerim Resorution

h:".1'i'ty;lJ#;if;1T."'J.1?;;ffi ffi;t",.,#ii[!:],,:"H[:
i:: :1i n"j:1 or the..bode r,ir,"., i,i.',U;;',fi[::

;Hf *lffi ]ill;:iy;i:::ri*J.*,iIi;lxffi :.h:ffi :h",XtrJ
f ll::*::'lli';i'"J"",;,:::::*;:"!l*;,H;;;;::ff ']ffi :xii:"':?T:T;:':;
;:,?ffiffi Jil:ilt:,?:Y1:,:1i;":+8ffi ;Tffi [H::,:lJffi ;f;:'Txl'f#:iljlli: jJ:,'#"i:::{j::;ii#,I,ilffi,lJ,x'j?Tf,ffi :#ffiH;3menfprl rcants that could potentially beplemented.

;?:''ifft,Xi13J,[111"ri":i"".T:.-1:ll: T",tiers 
a: ser.rorth in Nc,te No. 6 orthelone financial rJsults, hd;;;;;;:,.1

i n cani ; ffi; ;# E [ : lffi ;T ;;,]f,,T ::ffi :"J, "j.,,, " ::* :,,,, ^:*l'::*lenrrcnf lr, +L^ ^L:r:.
1.1,,,y, 

ir,"1#;;ffi";;'r.,iliJ:j;l'#"'i,""",::1i,,",r":,:^*::r,_;:l::lt ";assets and discharge i

'Hil'r:"::T":l1:::':-,'"iq,1tv"r'ift ffi ;;Xi:*i:'#;:'"'::lf"t:*::::
:::1il -::T#ffi'1. ;::l#l ; :;::i:r i Fl[;:: il" ;::,T]' 1',:, i;'',il "l;ffiwhich is not whotiy in controi"fil c#Ii#:

m
p

sidering the comoan-y's financial performance and above-mentioned [actors which:nd on the outcom! "ii-pl#ffi,5"'"i'ine potentiar R;;;;#", pran which is beyondagement's control, we are unable to verit, and ascerta;iii" ,rrc"me of the resolution, which will impact the going;";;;;;;r, 
"i*"-"r",i";,.," 

",
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attention to:

of Matters:

No. 8 to the standalone financial results ra,drarce ;i1itT;;r lakhs oiven +^ ^:T:l:e-t 
ou1lhe pogition regarding the roans

;ll1:""."'#1,1;J'1,:9{fl::;";Jil;;':"#ll,'ffi 5',*#,;:i"i1l
,- : ; ;':: l T; f l #' i I;.1 i"" : 

.::: 
: t i,: ;;9; ;ffi ffi :, ; ;,'i :#.i.:'; r'iilRo "8; ;

alone financial results.;ff:Til1;, i? il #:, an d advanc. J,; # ili#ffilff,I:' i:K::: l,: I Ti" if, :the

N
noti

Hon

mon
ls
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adjr
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taken
com

No' 9 to the standarore financiar resurts, .:g.u.t:g the contingent riabirity rerated to
T.1"1T,1 *1? Ji:#: "flJff .",*33l* rh e 

.c 
om p any h a s re c e i ve d a d em an dto pay rNR 24s rakhs 

{r1m rr," aJp""_"*_{i,fi!:I-frI#ilT"#11#"ff?:l
i:r,i,:i %,fff :ifr :,lTf I lJ lT_: tlIT " 

n, or ro s [. il ;"# t 7 and 20 t 7 _r 8 rh eb r e H i gh c o urt 
". ""lnl li; ;r,,;.,:i :1"ff #"#n: # i" f ;: llH # I l;i I ff ;

:,:i infl ',[:'"* ::, :Ijr:r :xi :l {l;; ffi ;'r..n;lilll' * o on th e bas i s o r th esion order, the comoounding .chargilffi;; i:' riHTT,Tff:.Hffi ;ilr;hlv instalrments with the rasiins[il# 
1r:9n s"p,.ri 

"ri0,2.023. Thecompany
Ii:: :::.:iiliT ]rJ 

relnds. r". rvliiis_zo, Fy 2020_2t and Fy )o)ti) .r_L^

+fr ,':tl**r*:t ji:T1i'::,\,ii,i."','..:d."f,1i{S{i};#;^Ti:
the rDS compounding demand,,a,",*,i ;rilffiJJlTi'ffi iI ?;: Tffili:
fii"jJ[: TJ;IX-, T"r,*: :::: l. :::j:1, ri zoi6 _ii*i ii 202 1 _22 vvithout thlent of the demand as requested by th".llrpuny. So far, No uauiu.X';j.j"]ii[:Tjl;/ the Income Tax Depaftment against the c
v t ^ 

pioriO"j;;;;1,".r nn n^*..^.,--,, '3'Puny.for non-payment of dernand. The
nffi ffi:,.1.j#ii:H;!:,d;;;;l;-dffi ;,:'i::if;,,ffi ::fl 

"HXru,,"R:
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No' l0 to the standalone-fiiancial results, the company is in receipt of a demand order
;ff,i:: ;r",":::::,yrj:h rjfz, alountine to h, iiil,m,, ap;ainst which theompanv has filed an appeal in cGri- Rouse AvenueLourt *"I;d3&+'fi::,I#ttrff:der on demand. The iompany has noi nio. uny pr";iri"; f* the demand order.

I No' l6 to the standalone financial results,.regarding the conversion of compulsory

ffit: ;ii;:,ii,i'_(::p^'l,f::.i :, 4iii; n ; ffi ;',',,."1 Ho r d i n gs ft e L im itedin g race var ue or rNR, s, 0.9 0 i 
"d;. ;' ;.ffi ;il r'#';".'iffi::,ff T:il:il,il:; ffi ltl

]Ti'ffi lll1T;".Ti'f,":'i'^:x:,:;.i"to"q'itvil;;';fi eMandat:rvconversione o r March r s, zozi . rh e c o mp any ;l ; ffi ;; # H il".Hl:.:ffil i lll'Ir.,?,1ffi[:
;":'Ji:,:[fi:Xi:T;?ffif. r'o'-'r'L-uoard or ai,""i"* l,d members- ih;',";, ,"

No. l8 to the standalone financial resurts, 
$e..cgmRany is in receipt or. demand order

ff :*:J,"lf" .ilp l::l::J:,:., A:1 :i Fhr,'iiffi ",,d 
n i.,,u,", rhe orders arechattenged in the apperate authori,v ,J ,r," time limircloH;X;f:ii; lll,llill,X3ll;ordingly' provision for tax demand, ir,aaau and oenaltv to fhe rirne nrr.Nrr) .-,F E 1 t t ,

pruvrsrurr ror rax oemand, interest and penarty to the tune ormn ziiJi*Ltr*been provided in the current period.

conclusion is not modified in respect of the above matters, though it is an adverse report'spect of maners highrighted in tire basis Lf udr".r" 
"on"-iJln pu.u.

Arihant Jain & Co.
rtered Accoun
:019798N

anshu Madaan
ner

,7

bership No. 549044
,A\ e,tlolt?\Kft 

f sf fuB I
: June 08,2024

Gurugram

M No, 549C14
.?e,etoneno,




























